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1.rh0 l(Gnyo GovLcrnmcnt Gucrcntcl.J o:r ,., lo::_rn ·co ·chc: Ir.;_cJ.ustricl 

1. In occordoncc v1ith t;.c provisions o:[ the C~uorcntec.

(Loons) net (Cop. 461) the followin3 inform~tion is 

by the Govc.::rni11 .. 2nt oi tbc oblig,::tious of -:~he IncluE:i-t:riol 

DGvelopm~nc Bonk Limi·tad (huruin~ftcr rufcrr~d to □ s 

·'DJ:Ji 7 ) in rcsp,..cct of o lonn of Swiss I'rcmcs 10 

million equivnls~t to Kenya shillings 41,304,000/ 
c-:t CLJT1~ent :rntrJE' of oxchongc to b0 c1~cmt06 to IDD 

by the 3wis2 Confcdcr □ tio3, Berne, STiitzcrlcnd. 

2~ IDl3 'Na,s est,:.:Jlished ot ti.ic inicj_ctivc o:f t:10 Govc:rrnncnt 

in J□ nu~ry, 1973 to promote end stimulate: the 

L1dustriol d0velopmGcn't of iCcnyo by p:-covidj_n(: .. rn:.:c1iu;n .~::nd 

lon~-term locns ond equity fin□acc for ind 

projGcts which ~re ozonomicGlly sound 1 fin□ncially vioblc 

: 7.nu tcchnicolly furniblc. In ::1pp:covinc; )rojccts 

for financing IDJ giv2s consid~rablc wci 0 ht to 

compT.l2ing of Keh. 200 million Cl~ss A ordinary 

iJ}hc Govcrrnw:nt holcJs 49;/; of the Clc:st::J I, 01C:inc.ry 

shcir2,s 1 ;,;lt2 J:cst being llt;lc1 1~1 C:'clu:::il propoitiorn~ of 

12¾¼ ccch by wholly owned Government insti·tutions 

nc:rnGlJ; the Indusi~J:iol c.nu Cu,-rn'--'1c l i:'cv0lopmcn-t 

C or 9or ct io11, the , ~ c:ny::c iT:: t 1_0.!.lcl l J\ fi E.1 1..n- ::-:D.c 0 C □'11p,~.:x1y 

Limi t;..;o_, th0 ij:xc :Lonol _,:;cinlc o:i. :,~tc lfC1 Limit cc: C' nd ,{cny,'J 
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4~ The Swiss Confedc·r:::::tion ;_1~:s ossisteo ::ncny developing 

cou.ntriet:.: tovJc:cds their j_ndun-Criol clGv2lopmont thTough 

simil~r loons. This locn forms rt of ,~ I..Tixe:d Credit 

p::rt Of wf,_j_ch is :Jcing grontGd to ID:":.3 by ~-'. Con.sortil.Lrn 

of ;j1JVis·:·; }30.11~:s. i_C1hc Consortiu.m of Gwis2 i)onlc will 

grcnt II 3 ~ lo2n of Swis2 FrcncD 10 million. 

5. i~:_i11c;; Govc~·nmsnt Lxpc:cts IIJ:J to fi.acncc rnos"C of its 

inv'-strn_G 1ts ~JY roisi1.-i[; lons-tc:rm lo:J.ns from forc:ign 

in.stitL..1.·C:.ons. In t~.,_J_s 'hO.'J ID.d ploys o lcc:ding 

role: in -:··indinc: the forcit;i1 exchcngc nu~dcd to finc.:nct:; 

impo~-- Cotion of copit:.:,.l r_;oods rsq_u.ired for inc1ustriol 

in occo1<~~ncc with GovGrn1tlLnt Dcvelopm0n·t strot0gy. 

6. 1l1b.i..:: soid loon. will be utilised for procu:tcrno.nt of 

8. 1l1hc pl"incipol omount of th(; loon wilJ_ b0 repcid over 

c pcricd of 10 yesrs including c sr=ce psriod of 

10 y(~c;J n~ 

lo8n Ycforrcd to in p~rogroph I 2nd oth2r ch~rg0s 

of thl. Gu2~on·~ue (Locns) Act (other thcD tl1ose specified 

K2314,730,894 of ~hich KC12,585,583 will foll within 
jpcrcc.,r~~ ph ( ::-. ) :::·'.nd :CCJ02, 145, Jll v1i t;.1~1_11 p;::;ri_·<:~rcpb ( b) 

of Sl:ction 3 (J) of th0 Act. 




