
In acco:rd,:-n--ice Tvi th ·Cj:1e }Jrovisions of the Guarantee. 

(Loans) Act •··-- C.2,,_p ~ l~61 9 tL.c 1'ollcn1ing infoTmation is laid 

before the national A.ssembly rela,ting to a C}J.arantec 1,,.rhich 

the Ke11ya Governroent l)ropose,s to gi v·e jointly cinc_l severally 

with -Che Go\r(?rnrnents of tl1e United B.e~Jublic of 1ra11.zania 

and the Ilep11.blic of U2;anda, in res1Ject of a loan in v2rious 

currencies er..,L\Ii'ralent to fj_fteen million dollaTs ($15,,000 1 000) 

of approximately IT£6,150,000 at the present rate of exchange, 

by the International Bank for Reconstruction and_ Development 

CJo:;_"ld Bank) to -the Eas-t ilfrican Development J3anL@ The 

loan 1-1ill bear the ,going rate of interest bej_ng cb.arged by 

I"Ilc.RoDo for Ee·1.,r 102.ns ,,,rh2n this JLoan iVzreen1e:nt is otc;ned9 

cu~rrently t.ltis ra-te i,s It is charged on the 

1:irinciJ?al arno1.Jcnt of loan ,:.,rithdrawn and out.standing from time 

to time. In addition 7 ·Ghere ,;,Jill be a commitment charge 

at ihe rate of -chrec-fourtl1s of one per cent (¾ of 1%) per 

annum on the prj"ncipal a.ui"i)~nt of the loan not \.'Ti thdra.,in1. 

from tj_me to time~ The loan is rep2yable over a J·Juriod of 

Intnrost 

anc7. othe:r-· cl1;~1,ru;ef) ,3hull be~ jJC'.y2.blc se1;:i.i•-·annually on 

I1.IJ:rccb. 1 5 s,nd Septen~Jcr, ]_11 ec1ch yec1r .. 

The East c:nl De"r2lO:LJ1T1eEt JJa.nlc j_,c; e,s-1.~c.1.bliiShGd 1-mcler 
,-c: • 

. :--1rticle 2'1 of t.hc 1-1rec\ty toy, Ea:Jt Af:L0 ican Cor.•Ope:t·c-1,tion:e its 

The three 

G-ovorrHGents :=1_nd I,,~:-5oJ"DQ h. ;_.ve s:3ed their· confidence in 

0 iElcd East 

LfT'ican Ccrr.muni ty ~ 

The E2J:.:t _/ifr5 c ::,1_1 Development 

Intr:·rnation:J_l J3::u-:'..L-_ for Re:con;3tructj_on CD.1d DcvcJ_oprnent 

in Jinc'.::tnc Ioc\IJ.,'::.l ,:.nC. J_n1TcGtmcnts 

The 

........ I 2 
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tCTillS D~nd conC~i on;:; Bo~rovrcr 

foa.sl'bil.it 'I st1-.A_dics 

s J_n j_tu nolicics anCL 

of tho 1forld 

Lo~rn Account .. 

several 

t !JiJ.it~v of the ICen:ya 

of tile Gu--.. ~-:2.11_-tc::G ( _1 <Ja .. n,s) .\ct ( c ,:>icr than tho,so !3I)8Ci fi2d 

in t}1c schodvle ,<o t:21(-? ,\ct) aro_o1--1r1-t to K£188 1 36"1 9 934 . 

Scssional }~per~ tho 

KC1 S4-s511, 9:i4 oi 

(a) 

8Gct:Lon 3 o:L 

.6,150,000 Ilro,msocl in this 

r.-.:,z 105 9 762 ~ 662 will fall 1_'.rj_thiD 




