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KENYA GOVEI-rnriEJ\T'r FOR A SECOND LINE OF CREDIT 

OF ,SHS" 5,115,000/- TO THE INDUSTRIAL AND 

CO!fflERCIAL DEVELOPMENT CORPORATION 

1- In occord,,nce with the Provisions of the Guc:,rcmtee

(Locns) Act Cf"P-461 the follmring inform,�tion is h_:_id before 

Government proposes to give to the Ecst LfricH1 Develop-

rnent Ben]s:: in respect of G second Line of Credit of 

Sh,s- 5,115,000/- to the IndustriEl end Commercic,l Develop

ment Corporation for investment in v,,rious industriol 

projects-

2" 'rhe Industriol 8.nd Commercic,l Development Corporr,-

tion is 2 pDrestctnl body wholly owned by the Government 

Dnd ,ws origin,,lly incorporc,ted in l CJ5Lf unc1er the 

Industriol Development Act" The Industric-1 c nd Commcrcio.l 

Development Corporotion wes extensively reorganised to 

widen its ossistonce to Africon businessmen ond industri□lists 

ofter Kenyn's independence_ 

At its inception, the Corporction VkS formed vrith 

the me in objective of promoting cmd fostering industricl 

end commercic,l development in Kcnyn by the ini ti,tion, 

c,ssistc,nce, or expc,nsion of industri,,l, conrnerci,,l ,-nd other 

undertc:,kings or enterprises" To this end, the Corpor,,tion 

hc:s exp:-:nded its cctivities quite consid8rr,.bly in recent 

yec.rs in the field of investigc:ting c nd investing in 

smc:11, modium ,nd lDrge industrL:l c.nd commerci;,l projoct,s 

es well os extending finoncicl Dssistonco in the form of 

loons to the Wencnchi for the development of such projects-










