


REPUELTC OF KEHYA

SESSTIONAL PAPER HWo, 11, 1975,

Yenya Govermaent Coarantee of a2 loan to the Tndustrial
Development Bank Ltd, from the Internmational Banl: for

Reconstructbion and Develcooment.

THE GUARANTEE (LOANS) ACT (CAP, A461)

In secordance with the nrovisions ef *he CGuarantee {(Loans) Act
{Cap. 401)j the following information is laid hefore the
Hational Assembly relating to a guarasntee by the Government of
the obligationg of the Industrial Development Bank Limited
(hercinafter referred te as "IDGW") in respect of 2 fcrsi@n
currency loan equivalent to a maximum of United States Dollars
ten million {(US $10,000,000) (or E£3,571,428) to be granted to
TOE by the International Bank Ffor Reconstruction and Develonment
of 1818 # Street M, W. Washington D.C. (hereinafier referred to as

Tthe World Bankt),
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TDE was estab
acilitate induebtrial develooment in Kenva by assieting in the

promotion, egtablighment, expansion and/or modernization of

medivm or large scale industrial enternrises in the country by
way of subscrintion to sharecapital and/or medivm and long term
loans,

The authorised sharecapital of IDBE dis KE4,000,000 of which
K£2,0006,000 has already been subseribed by the Treasury and‘the
Industrial'1\?7C@mmerc131'Dev elopment Corporationm. It ie nr onoueﬂi'
‘to allocate p t of tPe Obher ﬁ? 000 ,000 gharecanitzal to bhe Kemya-'“
Fat;oqal ASSL ?pce Comﬂﬂﬂy Ltd,  &3¢;%ﬁg'th£ohai BénL. f Renya Lta.
'_botb of WﬂlcP are comoanle ow%eﬂ %y tﬂé Lepya G@ve?nn@wt Tho

est uouﬁa ag ﬂ;Tﬁ Subscrlbeﬂ'byﬁthe”freaaary and”ICDG Thum IDR :

'1? a “overqment owqeu 1L51+ed.11aﬁ111by omnamf.a nd w111 contlwuef;f'

to remalq So.
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