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lending by EA-DB a.mounted to SDKi6 ,,,.._,AC..,_,,-"'-n' ,,, 

24 projects, and ne,t assets increased to .:;DR 59.1 

SDR 1.45 million was realis~d · as profit. and. a a· 
corresponding - to 3% of the- paid-in c a:pital. 

As for 1985, total lending amounted to,SDR 

61.} million. EA_JI:L rea1i 
- --

in profit .for the Jear arid the Board has 

the sarn"c rate as the previous yea:tS, In sumrna<r'y, 

that EADE has been able to carry out its 

within the limi~ations set by the political and economic 

prevailing in the □ ember states and t6,streng~hen ins 
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In dhfo:t to achieve ___ oVce objactivesand: re:, 
conti~ue to count on the support of the membe~ ~t 

external financier~. Iµ tha past, EADB 

in the, .f orrn of Line a of G1'e di t and grant from a 

financiers including the World Bank 1 SIDA, NORAD 

Deve lbpment Bank. EADE has also 

the 

milliori. 

guar2.ntees froru the 

fully disbursed to projects. 

includes r,ell 



REPUBUC OF KENYA 

4. The line of cr~dit will be for a period 

including four years of grace. The Rate 

9 c5% per annum o!l reduc i11g b3-lance o The loan also ce.rriec 8. 

cornmitmew. fee of 1% per annum o:u the un~isbursed portion of 

loan and a commission of 1% per annum for the period of the 

5., The purpose of tbe loan is to bridg·:'! the gap in the El.DB 

resource requirement~ for the next three years. The loan will 

be used to financa relatively small-scale develop:r.e:r,t projects 

with total costs of less than five million Units of Account each. 

During the process of negotiations for the loan EhDB was 

req~ired to produce a pipeline of projects and 1 with respect to 

Kenya, the following projectc have already been identified and, 

indeed some of them have already been approved for financing by 

the EADB Board. Some of thesa are: 
( .· \ 
'.J_) Bungoma Enterprises Limited, for ,,. 111aj or expansion of 

Bung om a T-,:iurist Hotel O'lined b:r, ';i, 000 local school teachers; 

(ii) Molecular Chemicn.ls Liinitcd 1 a new project sporwored by 

indigeno 1JG 
,, 
1\.enyans 'i to be located in ThH~a, for the 

production of general purpose, ~uality control and 

analytical chemicals for schools, colleges and industrial 

laborator:i,es; 

(iii) 'l1ropical Food Froduct2, I..irnited - a project to be locat,2d 

at Mtwapa, Kilifi District 1 and geared to process fruits 

into fruit concentrates for the export markets. The 

project will depend on outgrowers for its ~upply of fruits; 

of roses for export; 

(v) Yrudential Printers Limited - to engage in the printing 

industry 1 , and 

(vi) 100 Palms Hotel, ,for the construction of a 1:-Jotel at the 

coast fo1· the tourist market. 
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the prcd:J(~tion of re:ci:in.'.:',tituted r;1arble 

- ( iE) Nza'.Lba i'Iai ~ · Htl1ec> s. Zri:Lited 1 lC."88.b,d 

(v) 

paper ·and .board from local]_;/ 

Nairobi Oil Products Limited: for . . . . . l · .. -
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The ,Gav~rnment .~ttc,_ches_. ~reot :ln1pqitance 
of i.ndustri~i: ente rpriseS at, ii1Jib~ated: ,1,y the 

. : ·,... . . 

t;xamp1es 1 throughpu°t the country as a neces$a,r-y indigenisation 

development._ - The Government 
.··. =" . . . . :" . < .. ·· .. : ·. ·. 

therefore requests the Nati6hal 

A,ssenibly to-• approve t4at >the Government gµ.arante e ·'3 the 

The Gur,·2nt tctal contingent lial;ility of the Gcverrrment of 
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'the Guara.n-t.es (Loans) Act : nther than those speci::ied in the 

schedule to the Act) amount to KZ 478,072 1 497 bf ~hich 

respect of con7en~~ts expressed in 
. : ·,. . . . . . . ..... 

~~rrcncy ~q pEr paragraph (b) a~d K~ hfs914 1 497 
:(' a_· ~1 uf c;:vc1,.:-.:.:n.ts expr,:;,ssed in Ker..ya r_:.urrer,cy as per p,0 1·agra.ph 

of Sedion 3(3) of the Act, 






