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SESSIONAL PAPER ON .... i ................... OF 1991 

CONVERSION OF A LOAN OF KSHS.50,000,000.00 FROM THE GOVERNMENT TO

KENYA RAILWAYS TO A GOVERNMENT SUBVENTION 

1. The following information is laid before the National Assembly

for considera�ion and approval.
-�-

____ ') --��..,.:l;b.e.,.,.�; ;,I w of Ks b. s ,5 0 , 0 0 0 , Q O O ;t ::- was.., a d:v.an Ced to :tbe n O\'l-.D e f J1 n ct;,�,..., --
... ,,)j 

.• 

East African Railways Corporation by the Government.of Keri.ya 

as follows: 

DATE 
1. 26th July,1974
2. . 10th De'�mber, 197 5

)0.\: 

AMOUNT IN KSHS 

30,000,000.00 
10,000,000.00 

,;fa 'tk> , 000 , 000 . 00 3. 2nd January, 1976

50,000,000.00 

S. A similar sum was also advanced by each of the Government of 

Uganda and Tanzania. The total sum of Kshs.150.00 million for 
which the terms and conditions of repayment were determined 
was utilised to avert the Financial Crisis facing the East 

Africo.n Railways Corporation Headquaters at the time. 

Kshs.50.00 million advanced by the Government of 
ated in the Kenya Railways Corporation 
Government subvention. 
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6. The National Assembly is requested to note.the amount assigned 

to Kenya~Railways Corporation as liability of Kshs.63.00 million 

during the mediation exercise and to approve the treatment in 

...-....--·he-4 a:c=c-ount o! ~st1s ~ 50. 00 mrIT'.iob. &A Gdlvernment subvention and 
.9. 

not as a loan. 
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