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1. Performance in the Real Sector

Figure 1: GDP growth, inflation and stock market performance
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Data source: Central Bank of Kenya; Kenya National Bureau of Statistics
Figure 2: Commodity inflation and crude oil prices
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Figure 3: Domestic wholesale agriculture commodity prices
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Figure 4: Average domestic pump prices and global crude oil prices
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Figure 5: Monthly tourism arrivals (number)
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Figure 6: Electricity generation and consumption (KPLC sales in million KWh)
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Figure 7: Cement production and consumption (‘000 MT), index of value of building plans
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Figure 8: New vehicle registration and production of assembled vehicles (number)
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2. International Markets

Figure 9: Trends in coffee and tea production (metric tonnes), exports (Ksh millions) and
auction prices (Ksh/Kg)

Figure 9(a): Coffee production and exports
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Figure 9(b): Kenya coffee auction prices (Ksh/Kg)
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Figure 9(c): Tea production and exports

55,000.0 15,400.0
50,000.0 14,200.0
= 45,000.0 13,0000 =
> <
e Qo
S 40,0000 11,800.0 <
= 2
(8] —
3 35,000.0 10,6000 Q
o X
— w
o O
@ 30,0000 9,400.0 &
2 [
25,000.0 8,200.0
20,000.0 7,000.0
O O O O NN MNMNMNSMNDNSMMNSMMNSNDMNSEDMNSNTDMNSNTDDNSN O O O O O O O 0 0 0
R AR AR B B B B B B BB
Q + > O C O % & > cCc 5 o+ > 0 cCc O S & > c = o+
$0288¢23823°3290288e3883°2¢8¢9
==¢=Kenya Tea Production (MT) = Kenya Tea Exports (KSh. Million)

Data source: Kenya National Bureau of Statistics
Figure 9(d): Kenya tea auction prices (Ksh/Kg)
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Figure 10: The exchange rate of Kenya shilling to global currencies
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Figure 11: The exchange rate of Kenya shilling to regional currencies
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Money Market

Figure 12: Interbank rate and volume, Repo and interest rates
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Figure 13: T-bill weighted average rate (%)

Data source: Central Bank of Kenya

“‘----_---’

~---s

-
~
S

11.0 I I Y Y e S e s e e ] e e e e e X

11.5
10.5
10.0

9.5
9.0

8.5
8.0

7.5
7.0

81-220-T¢
8T-290-61
81-220-£0
8T-NON-ST
8T-AON-ET
8T-AON-T0
81-10-0C
81-1°0-80
81-das-9¢
8T-das-1T
81-d35-70
8T-8ny-T¢
8T-8nv-60
81-INr-8¢
8T-INf-9T
8T-INr-%0
8T-Unf-7Z
8T-unr-0T
8T-AeIN-6C
8T-ARIN-LT
8T-AeIN-S0
81-1dvy-€¢
8T-1dy-TT
8T-1BIN-0€
8T-1eN-8T
8T-1BIN-90
81-094-7¢C
81-924-0T
8T-Ue[-67
8T-uer-/1
8T-uer-so
LT-29Q-1C
L1-23Q-CT
LT-NON-0E
LT-AON-8T
LT-AON-90

182-Day « = = 364-Day

91-Day

Data source: Central Bank of Kenya



4, Fiscal Performance

Figure 14: Composition of government domestic debt by instrument
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Data Source: Calculated using data from Central Bank of Kenya, Weekly Bulletin.

Figure 15: Composition of government domestic debt by holder
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Figure 16: Proportionate shares of domestic and foreign debt
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Capital Markets

5.

Figure 17: Bond volumes traded (Ksh millions) and FTSE NSE Kenya government bond

price Index
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Figure 18: The 5 and 10-year Kenya Eurobond yields (%)

9.000

8.000

7.000

6.000

5.000

4.000

3.000

2.000

81-29Q-T¢€
81-290-7¢
81-29Q-€T
81-220-10
8T-NON-ST
8T-AON-9T
8T-AON-L0
81-120-6¢
81-190-0¢
8T-PO-TT
8T-1°0-20
81-das-€¢
81-das-y1
81-das-50
81-8nv-LC
81-8nv-8T
81-8nv-60
8T-IN[-T€
8T-Inr-2¢
8T-INf-€T
8T-INf-70
8T-unf-sz
8T-unr-97
8T-unr-£0
8T-AeIN-6C
8T-AeIN-0C
ST-ABN-TT
8T-AeN-T0
8T-1dv-€¢
8T-1dy-yT
8T-1dv-50
8T-1BN-£T
ST-1eN-8T
8T-1eN-60
81-024-8¢
81-024-6T
81-094-0T
81-094-T0
8T-uer-€¢
8T-uer-yT
8T-uer-sp
LT-99Q-LT
L1-290-8T
LT-930-60
LT-NON-0€
LT-NON-TC
LT-NON-TT
LT-NON-£0

10-year Eurobond Yield - 2024 (%)

==¢=5-year Eurobond Yield (%)

Data Source: Central Bank of Keya

12



Figure 19: Stock market performance
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Figure 20: Stock value turnover ratio
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Figure 21: Foreign trading in the stock market
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6. Risk-related Factors

Table 1: Sovereign credit ratings and outlooks for select African economies (29 June
2018)

S&P \ Fitch Moody’s
Country Credit Outlook Credit Outlook Credit Outlook
Rating Rating Rating
Ethiopia B Stable B Stable Bl Stable
Gabon Not Rated Not Rated B Negative Caal Stable
Ghana B- Positive B Stable B3 Stable
Kenya B+ ~ Stable B+ Stable B2 Stable
Mozambique | SD Not rated RD Not Rated Caa3 Negative
Namibia Not Rated Not Rated BB+ Stable Bal Negative
Nigeria B Stable B+ Negative B2 Stable
Senegal B+ Positive Not Rated Not Rated Ba3 Stable
South Africa BB Stable BB+ Stable Baa3 Stable
Zambia B Stable B Negative B3 Stable

Data source: Bloomberg Finance L.P., Standard & Poor’s, Fitch, and Moody’s

Figure 22: Kenya purchasing managers’ index
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Figure 23: Mean annual and seasonal rainfall
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Data Source: Kenya National Bureau of Statistics; Kenya Meteorological Department (2018
provisional data, http://www.meteo.go.ke/pdf/seasonal.pdf )

Figure 24: Mean annual and seasonal maximum temperatures (°C)
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Data Source: Kenya National Bureau of Statistics; Kenya Meteorological Department (2018)
provisional data
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Figure 25: Mean annual and seasonal minimum temperatures (°C)
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Data Source: Kenya National Bureau of Statistics; Kenya Meteorological Department (2018),
provisional data
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